Trading update for the first months of 2019
Ahead of the Annual General Meeting to be held next Friday 12th April 2019 in Pamplona, Viscofan has
decided to release a trading update based on the first months of 2019. The release of the first quarter
financial results is scheduled 7th May 2019 at market close.
The growth of casings sales experienced during this term is consistent with Viscofan’s guidance for the
year, with an increase of 7% compared to the same period last year.
All reporting areas have achieved positive figures, being especially significant the strength of growth
attained in Latam.
During the first months of the year the Viscofan group has continued working on the initiatives set for this
phase of the MORE TO BE strategy. Of those, it is worthy to highlight the start up of the third module of
the new cellulose technology in the plant of Cáseda (Spain) that will contribute to register better
production costs in the second half of the year, pursuant to the plans of the company.
Guidance for the year remains unchanged.
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Disclaimer
This document is a free translation from the original in Spanish. In the event of discrepancy, the Spanish-language version prevails.
This document may contain additional non-compulsory forward-looking statements on intentions or expectations of the Company as
of the date of its publication whose only purpose is to provide further information on perspectives on future performance.
Such forward-looking statements do not constitute any guarantee of future performance and involve risks and uncertainties as well as
other important factors that could cause actual developments or results to differ essentially from those expressed in our forwardlooking statements.
Analysts and investors in particular as well as any other persons or entities who must take decisions or give advise on investments in
the Company should not place undue reliance on those forward-looking statements.
The financial information contained in this document has been prepared under International Financial Reporting Standards (IFRS).
This financial information is unaudited and, therefore, subject to potential future modifications.
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